HB 1588-1— Filed 02/14/2003, 10:46

Adopted Rejected

COMMITTEE REPORT

YES: 24

MR. SPEAKER:

Your Committeeon _ Waysand Means _, to which was referred House Bill 1588 |,

has had the same under consideration and begs|eaveto report the same back to the House with

the recommendation that said bill be amended as follows:

1 Delete everything after the enacting clause and insert the following:
2 SECTION 1.1C 6-1.1-10-16.7, ASAMENDED BY P.L.179-2002,
3 SECTION 3,ISAMENDED TO READ ASFOLLOWS[EFFECTIVE
4 JULY 1, 2003]: Sec. 16.7. (a) All or part of rea property is exempt
5 from property taxation if:
6 (1) the improvements on the real property were constructed,
7 rehabilitated, or acquired for the purpose of providing housing to
8 incomeeligible personsunder thefederal low income housing tax
9 credit program under 26 U.S.C. 42;
10 (2) the real property is subject to an extended use agreement
11 under 26 U.S.C. 42 as administered by the Indiana housing
12 finance authority; and
13 (3) the owner of the property has entered into an agreement to
14 make payments in lieu of taxes under IC 36-1-8-14.2,
15 IC 36-2-6-22, or IC 36-3-2-11.
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(b) An exemption under subsection (a) appliesonly to property
tax liability for property taxesimposed by a county and any city or
town on the property subject to the exemption.

SECTION 2. IC 36-1-8-14.2, AS ADDED BY P.L.186-2001,
SECTION 8, ISAMENDED TO READ ASFOLLOWS[EFFECTIVE
JULY 1, 2003]: Sec. 14.2. (&) This section applies only to a
municipality other than a municipality in a county with a
consolidated city.

(b) Asused in this section, the following terms have the meanings
set forth in IC 6-1.1-1:

(1) Assessed value.

(2) Exemption.

(3) Owner.

(4) Person.

(5) Property taxation.
(6) Real property.

(7) Township assessor.

by (c) Asused inthissection, "PILOTS" meanspaymentsin lieu of
taxes.

fe) (d) Asused in this section, "property owner" means the owner
of real property described in IC 6-1.1-10-16.7.

ey (e) Subject to the approval of a property owner, the governing
body of a petitteat sabeivtston municipality may adopt an ordinance
to require the property owner to pay PILOTS at times set forth in the
ordinance with respect to real property that is subject to an exemption
under IC 6-1.1-10-16.7, if the improvements that qualify the rea
property for an exemption were begun or acquired after December 31,
2001. The ordinance remainsin full force and effect until repealed or
modified by the goeverning fiscal body, subject to the approval of the
property owner.

fey (f) The PILOTS must be calculated so that the PILOTSareinan
amount egdat to that is:

(1) agreed upon by the property owner and the fiscal body of
the municipality;

(2) a percentage of the property taxes that would have been
levied by thefiscal bodiesfor themunicipality and the county
upon the real property described in subsection (e) if the
property were not subject to an exemption from property
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taxation; and

(3) not mor e than the amount of property taxes that would have
been levied by the governing body fiscal bodies for the petiticat
subdiviston municipality and the county upon the real property
described in subsection {d} (e) if the property were not subject to
an exemption from property taxation.

) (g) PILOTS shall be imposed as are property taxes and shall be
based on the assessed val ue of the real property described in subsection
eh- (€). Thetownship assessors shall assessthereal property described
in subsection e} (e) as though the property were not subject to an
exemption.

fe) (h) PILOTS collected under this section shall be:

(1) deposited in: the
(A) ahousing trust fund established under |1 C 36-7-14-50;
or
(B) an affordable housing fund established under
IC 5-20-5-15.5, if a housing trust fund has not been
established for the area including the property under
| C 36-7-14-50; and

(2) used for any purpose for which the afferdabte heusing fund

may be used.

fhY (i) PILOTS shall be due as set forth in the ordinance and bear
interest, if unpaid, as in the case of other taxes on property. PILOTS
shall be treated in the same manner as taxes for purposes of all
procedural and substantive provisions of law.

fy Fhis section does not appty to a county that contains a
consotidated ity of to a petitieat subdivision of the eotnty:

SECTION 3. IC 36-2-6-22, AS AMENDED BY P.L.1-2002,
SECTION 155, IS AMENDED TO READ AS FOLLOWS
[EFFECTIVE JULY 1, 2003]: Sec. 22. (a) Asused in this section, the
following terms have the meanings set forth in IC 6-1.1-1.

(1) Assessed value.

(2) Exemption.

(3) Owner.

(4) Person.

(5) Property taxation.
(6) Real property.

(7) Township assessor.
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(b) As used in this section, "PILOTS" means payments in lieu of
taxes.

(c) As used in this section, "property owner" means the owner of
real property described in IC 6-1.1-10-16.7 that is not located in a
county containing a consolidated city.

(d) Subject to the approval of a property owner, the fiscal body of
acounty may adopt an ordinance to require the property owner to pay
PILOTSat timesset forth in the ordinance with respect to real property
that is subject to an exemption under IC 6-1.1-10-16.7. The ordinance
remains in full force and effect until repealed or modified by the
tegtstative fiscal body, subject to the approval of the property owner.

(e) The PILOTS must be calculated so that the PILOTS are in an
amount egtat to that is:

(1) agreed upon by the property owner and thefiscal body of
the county;

(2) a percentage of the property taxes that would have been
levied by thefiscal bodies of the county and any municipality
upon the real property described in subsection (d) if the
property were not subject to an exemption from property
taxation; and

(3) not mor e than the amount of property taxes that would have
been levied upon the real property described in subsection (d) if
the property were not subject to an exemption from property
taxation.

(f) PILOTS shall be imposed in the same manner as property taxes
and shall be based on the assessed value of the real property described
in subsection (d). The township assessors shall assessthereal property
described in subsection (d) as though the property were not subject to
an exemption.

(g) PILOTS collected under this section shall be: dtstribtited th the
same tmanner asif they were property taxes bethg distributed to taxing
tiAtts H the eounty-

(1) deposited in:
(A) ahousing trust fund established under |1 C 36-7-14-50;
or
(B) an affordable housing fund established under
IC 5-20-5-15.5, if a housing trust fund has not been
established for the area including the property under
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I C 36-7-14-50; and
(2) used for any purpose for which the fund may be used.

(h) PILOTS shall be due as set forth in the ordinance and bear
interest, if unpaid, asin the case of other taxes on property. PILOTS
shall be treated in the same manner as taxes for purposes of all
procedural and substantive provisions of law.

SECTION 4. IC 36-3-2-11, AS AMENDED BY P.L.170-2002,
SECTION 140, AND ASAMENDED BY P.L.179-2002, SECTION 4,
IS CORRECTED AND AMENDED TO READ AS FOLLOWS
[EFFECTIVE JULY 1, 2003]: Sec. 11. (a) Asused in this section, the
following terms have the meanings set forth in IC 6-1.1-1:

(1) Assessed value.

(2) Exemption.

(3) Owner.

(4) Person.

(5) Property taxation.
(6) Real property.

(7) Township assessor.

(b) As used in this section, "PILOTS" means payments in lieu of
taxes.

(c) As used in this section, "property owner" means the owner of
real property described in IC 6-1.1-10-16.7 that islocated in a county

€4 with a consolidated city. of
{2) having a poputation of more than

(d) Subject totheapproval of aproperty owner, thetegistetivefiscal
body of the consolidated city may adopt an ordinance to require the
property owner to pay PILOTS at times set forth in the ordinance with
respect to real property that is subject to an exemption under
IC 6-1.1-10-16.7. The ordinance remainsin full force and effect until
repealed or modified by the tegistative fiscal body, subject to the
approval of the property owner.

(e) The PILOTS must be calculated so that the PILOTS are in an
amount that is:

(1) agreed upon by the property owner and the tegistative fiscal
body of the consolidated city;

(2) a percentage of the property taxes that would have been
levied by the tegtstattve fiscal body for the consolidated city and
the county upon the real property described in subsection (d) if
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the property were not subject to an exemption from property
taxation; and

(3) eguat to not more than the amount of property taxes that
would have been levied by the tegistative fiscal body for the
consolidated city and county upon the real property described in
subsection (d) if the property were not subject to an exemption
from property taxation.

(f) PILOTS shall be imposed as are property taxes and shall be
based on the assessed value of thereal property described in subsection
(d). The township assessors shall assess the real property described in
subsection (d) asthough the property were not subject to an exemption.

(g) PILOTS collected under this section shall be:

(1) deposited in: the
(A) ahousing trust fund established under IC 36-7-15.1-35.5;
or
(B) an affordable housing fund established under
IC 5-20-5-15.5, if a housing trust fund has not been
established under | C 36-7-15.1-35.5for theareaincluding
the property; and

(2) used for any purpose for which the housing trust fund may be

used.

(h) PILOTS shall be due as set forth in the ordinance and bear
interest, if unpaid, as in the case of other taxes on property. PILOTS
shall be treated in the same manner as taxes for purposes of all
procedural and substantive provisions of law.

SECTION5.1C 36-7-14-451SADDED TO THEINDIANA CODE
ASANEW SECTION TOREAD ASFOLLOWS[EFFECTIVEJULY
1, 2003]: Sec. 45. The general assembly findsthe following:

(1) Thereexistswithin blighted, deteriorated, or deteriorating
areasa shortageof safeand affor dable housing for per sonsof
low and moderate income.
(20 The planning, replanning, development, and
redevelopment of housing within blighted, deteriorated, or
deteriorating areas are public and gover nmental functions
that cannot beaccomplished through theordinary oper ations
of private enter prise because of:
(A) the necessity for the exer cise of the power of eminent
domain;
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1 (B) thenecessity for requiringtheproper useof theland so
2 asto best servetheinterestsof the county and its citizens;
3 and
4 (C) the costs of these proj ects.
5 (3) The provision of affordable housing for persons of low or
6 moderate income does not compete with the ordinary
7 oper ation of private enterprise.
8 (4) 1t isin the public interest that work on the provision of
9 housing be commenced as soon aspossibletorelievethe need
10 for this housing, which constitutes an emergency.
11 (5) The absence of affordable housing in blighted,
12 deteriorated, or deteriorating areasnecessitatesexcessiveand
13 disproportionate expenditures of public funds for crime
14 prevention, public health and safety, fire and accident
15 prevention, and other public services and facilities.
16 (6) The planning, replanning, development, and
17 redevelopment of housing within blighted, deteriorated, or
18 deteriorating areaswill do the following:
19 (A) Benefit the health, safety, morals, and welfare of the
20 county and the state.
21 (B) Serveto protect and increase property valuesin the
22 county and the state.
23 (C) Benefit per sonsof low and moder ateincomeby making
24 affordable housing availableto them.
25 (D) Reducepublicexpendituresrequired for governmental
26 functions such as police and fire protection and other
27 services.
28 (7) The planning, replanning, development, and
29 redevelopment of housing within blighted, deteriorated, or
30 deterioratingareasunder thissection and sections32through
31 35 of thischapter are:
32 (A) necessary in the public interest; and
33 (B) public uses and purposesfor which public money may
34 be spent and private property may be acquired.
35 (8) This section and sections 46 through 49 of this chapter
36 shall beliberally construed to carry out the purposes of this
37 section and this chapter.
38 SECTION 6.1C 36-7-14-46 ISADDED TO THEINDIANA CODE

CR158801/DI 92+ 2003
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ASANEW SECTION TOREAD ASFOLLOWS[EFFECTIVEJULY
1, 2003]: Sec. 46. (a) The commission shall establish a program for
housing. The program, which may include such elements as the
commission considers appropriate, shall be adopted as part of a
redevelopment plan or amendment to a redevelopment plan and
must establish an allocation areafor purposesof sections39 and 49
of thischapter for the accomplishment of the program.

(b) Thenoticeand hearing provisions of sections 17 and 17.5 of
this chapter apply to theresolution adopted under subsection (a).
Judicial review of the resolution may be made under section 18 of
this chapter.

(c) Before formal submission of any housing program to the
commission, the department shall consult with personsinter ested
in or affected by the proposed program and provide the affected
neighbor hood associations, residents, and township assessor swith
an adequate opportunity to participate in an advisory role in
planning, implementing, and evaluating the proposed program.
The department may hold public meetings in the affected
neighbor hood to obtain theviewsof neighbor hood associationsand
residents.

SECTION 7.1C 36-7-14-47 ISADDED TO THEINDIANA CODE
ASANEW SECTION TOREAD ASFOLLOWS[EFFECTIVEJULY
1, 2003]): Sec. 47. All of the rights, powers, privileges, and
immunities that may be exer cised by the commission in blighted,
deteriorated, or deteriorating areas may be exercised by the
commissioninimplementingitsprogram for housing, includingthe
following:

(1) Thespecial tax levied in accordancewith section 28 of this
chapter may be used to accomplish the housing program.

(2) Bondsmay beissued under thischapter to accomplish the
housing program, but only one (1) issue of bonds may be
issued and payable from increments in any allocation area
except for refunding bonds or bonds issued in an amount
necessary to complete a housing program for which bonds
wer e previously issued.

(3) Leases may be entered into under this chapter to
accomplish the housing program.

(4) Thetax exemptions set forth in section 37 of this chapter
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are applicable.
(5) Property taxes may be allocated under section 39 of this
chapter.

SECTION 8.1C 36-7-14-48 ISADDED TO THEINDIANA CODE
ASANEW SECTION TOREAD ASFOLLOWS[EFFECTIVEJULY
1, 2003]: Sec. 48. Thecommission must makethefollowingfindings
in the resolution adopting a housing program under section 46 of
this chapter:

(1) The program meets the purposes of section 45 of this
chapter.
(2) The program cannot be accomplished by regulatory
processes or by the ordinary operation of private enterprise
because of:
(A) lack of publicimprovements,
(B) existence of improvementsor conditionsthat lower the
value of the land below that of nearby land; or
(C) other similar conditions.
(3) The public health and welfare will be benefited by
accomplishment of the program.
(4) The accomplishment of the program will be of public
utility and benefit as measured by:
(A) provision of adequate housing for low and moder ate
income persons,
(B) increasein the property tax base; or
(C) other similar public benefits.
(5) At least one-third (1/3) of the par celsin theallocation area
established by the program ar e vacant.
(6) At least three-fourths (3/4) of the allocation area is used
for residential purposes or is planned to be used for
residential purposes.
(7) At least one-third (1/3) of the residential units in the
allocation area wer e constructed before 1941.
(8) At least one-third (1/3) of thepar celsin theallocation ar ea
have one (1) or more of the following characteristics:
(A) The dwelling unit on the parcel is not permanently
occupied.
(B) The parcdl is the subject of a governmental order,
issued under a statute or ordinance, requiring the
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correction of a housing code violation or unsafe building
condition.

(C) Two (2) or more property tax payments on the par cel
aredelinquent.

(D) The parcel is owned by local, state, or federal
gover nment.

SECTION 9.1C 36-7-14-49ISADDED TO THEINDIANA CODE
ASANEW SECTION TOREAD ASFOLLOWS[EFFECTIVEJULY
1, 2003]: Sec. 49. (a) Notwithstanding section 39 of this chapter,
with respect totheallocation and distribution of property taxesfor
theaccomplishment of a program adopted under section 46 of this
chapter, " base assessed value" meansthe net assessed value of all
theland asfinally determined for theassessment dateimmediately
precedingtheeffectivedate of theallocation provision, asadjusted
under section 39 of this chapter. However, " base assessed value”
does not include the value of real property improvements to the
land.

(b) The special fund established under section 39 of thischapter
for the allocation area for a program adopted under section 46 of
this chapter may be used only for purposes related to the
accomplishment of the program, including the following:

(1) The construction, rehabilitation, or repair of residential
unitswithin the allocation area.

(2) The construction, reconstruction, or repair of
infrastructure (such asstreets, sidewalks, and sewer s) within
or serving the allocation area.

(3) The acquisition of real property and interests in real
property within the allocation area.

(4) Thedemolition of real property withintheallocation ar ea.
(5) To provide financial assistance to enable individuals and
families to purchase or lease residential units within the
allocation area. However, financial assistance may be
provided only to thoseindividualsand familieswhoseincome
isat or below the county'smedian incomefor individualsand
families, respectively.

(6) To provide financial assistance to neighborhood
development cor por ationsto per mit themto providefinancial
assistance for the purposes described in subdivision (5).
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(7) To provide each taxpayer in the allocation area a credit
for property taxreplacement asdeter mined under subsections
(c) and (d). However, this credit may be provided by the
commission only if ther edevelopment commission establishes
the credit adopted in the year before the year in which the
credit isprovided.

(c) Themaximum cr edit that may be provided under subsection
(b)(7) to ataxpayer in ataxing district that containsall or part of
an allocation ar eaestablished for aprogram adopted under section
46 of this chapter shall be determined asfollows:

STEP ONE: Determine that part of the sum of the amounts
described in IC 6-1.1-21-2(g)(1)(A) and IC 6-1.1-21-2(g)(2)
through 1C 6-1.1-21-2(g)(5) that is attributableto the taxing
district.
STEP TWO: Divide:
(A) that part of each county's eligible property tax
replacement amount (asdefined in 1 C 6-1.1-21-2) for that
year as determined under I1C 6-1.1-21-4(a)(1) that is
attributableto thetaxing district; by
(B) theamount determined under STEP ONE.
STEP THREE: Multiply:
(A) the STEP TWO quotient; by
(B) thetaxpayer'staxes(asdefined in | C 6-1.1-21-2) levied
in the taxing district allocated to the allocation fund,
including the amount that would have been allocated but
for the credit.

(d) The commission may determineto grant to taxpayersin an
allocation areafrom itsallocation fund a credit under thissection,
ascalculated under subsection (c), by applying one-half (1/2) of the
credit to each installment of taxes(asdefined in | C 6-1.1-21-2) that
under 1C 6-1.1-22-9 aredue and payableon May 1 and November
1 of ayear. The commission must provide for the credit annually
by a resolution and must find in the resolution the following:

(1) That the money to be collected and deposited in the
allocation fund, based upon historical collection rates, after
granting the credit will equal the amounts payable for
contractual obligationsfromthefund, plusten percent (10%)
of those amounts.
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(2) If bondspayablefrom thefund areoutstanding, that there
isadebt servicereservefor thebondsthat at least equalsthe
amount of the credit to be granted.
(3) If bonds of alessor under section 25.2 of this chapter or
under 1C 36-1-10 are outstanding and if lease rentals are
payablefrom thefund, that thereisadebt servicereservefor
those bondsthat at least equalsthe amount of thecredit to be
granted.
If the tax increment is insufficient to grant the credit in full, the
commission may grant the credit in part, prorated among all
taxpayers.

(e) Notwithstanding section 39 of this chapter, the special fund
established under section 39 of thischapter for theallocation area
for a program adopted under section 46 of this chapter may be
used only to do one (1) or more of the following:

(1) Accomplish one (1) or more of the actions set forth in
section 39(b)(2)(A) through 39(b)(2)(H) of this chapter.
(2) Reimbur se the unit establishing the housing program for
expenditures made by the unit in order to accomplish the
housing program in that allocation area.
The special fund may not be used for operating expenses of the
commission.

(f) Notwithstanding section 39 of this chapter, the commission
shall, relative to the special fund established under section 39 of
this chapter for an allocation area for a program adopted under
section 46 of this chapter, do the following before July 15 of each
year:

(1) Determine the amount, if any, by which property taxes
payabletotheallocation fundinthefollowingyear will exceed
the amount of property taxes necessary:
(A) tomake, when due, principal and inter est paymentson
bonds described in section 39(b)(2) of this chapter;
(B) to pay the amount necessary for other purposes
described in section 39(b)(2) of this chapter; and
(C)toreimbur setheunit establishingthehousing program
for anticipated expenditur esdescribed in subsection (€)(2).
(2) Notify the county auditor of the amount, if any, of excess
property taxes that the commission has determined may be
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paid to the respective taxing unitsin the manner prescribed
in section 39(b)(1) of this chapter.

SECTION 10. IC 36-7-14-50 IS ADDED TO THE INDIANA
CODE AS A NEW SECTION TO READ AS FOLLOWS
[EFFECTIVEJULY 1,2003]: Sec. 50. (a) Thegener al assembly finds
the following:

(1) Federal law permitsthe sale of a multiple family housing
project that isor has been covered, in wholeor in part, by a
contract for project based assistance from the United States
Department of Housing and Urban Development without
requiring the continuation of that project based assistance.
(2) Such a sale displaces the former residents of a multiple
family housing project described in subdivision (1) and
increases the shortage of safe and affordable housing for
per sons of low and moder ate income within the county.
(3) The displacement of families and individuals from
affor dable housing requir esincr eased expendituresof public
fundsfor crimeprevention, public health and safety, fireand
accident prevention, and other public services and facilities.
(4) The establishment of a supplemental housing program
under this section will do the following:

(A) Benefit the health, safety, morals, and welfare of the

county and the state.

(B) Serveto protect and increase property valuesin the

county and the state.

(C) Benefit per sonsof low and moder ateincomeby making

affor dable housing available to them.
(5) The establishment of a supplemental housing program
under this section and sections 46 through 49 of this chapter
is:

(A) necessary in the public interest; and

(B) a public use and purpose for which public money may

be spent and private property may be acquired.

(b) In addition to its other powers with respect to a housing
program under sections 46 through 49 of this chapter, the
commission may establish a supplemental housing program.
Except as provided by this section, the commission has the same
powers and duties with respect to the supplemental housing
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program that the commission hasunder sections 46 through 49 of
this chapter with respect to the housing program.

(c) One (1) allocation area may be established for the
supplemental housing program. Thecommissionisnot requiredto
make the findings required under section 48(5) through 48(8) of
this chapter with respect to the allocation area. However, the
commission must find that the property contained within the
boundaries of the allocation ar ea consists solely of one (1) or more
multiple family housing projectsthat are or have been covered, in
whole or in part, by a contract for project based assistance from
theUnited StatesDepartment of Housing and Ur ban Development
or have been owned at one time by a public housing agency. The
allocation area need not be contiguous. The definition of " base
assessed value" set forth in section 49(a) of this chapter appliesto
thespecial fund established under section 39 of thischapter for the
allocation area.

(d) Thespecial fund established under section 39 of thischapter
for the allocation ar ea established under this section may be used
only for the following pur poses:

(1) Subject to subdivision (2), on January 1 and July 1 of each
year thebalance of the special fund shall betransferredtothe
housing trust fund established under subsection (e).

(2) The commission may provide each taxpayer in the
allocation area a credit for property tax replacement in the
manner provided by section 49(b)(7) of this chapter.
Transfersmadeunder subdivision (1) shall bereduced by the
amount necessary to providethe credit.

(e) Thecommission shall, by resolution, establish ahousingtr ust
fund to beadministered, subject tothetermsof theresolution, by:

(2) the division or department of the unit establishing the
housing program; or

(2) the department, division, or agency that has been
designated to perform the public housing function by an
ordinance adopted under 1C 36-7-18-1.

(f) The housing trust fund consists of:

(1) amountstransferred to the fund under subsection (d);
(2) payments in lieu of taxes deposited in the fund under
IC 36-1-8-14.2 or I1C 36-2-6-22;
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(3) giftsand grantsto the fund;
(4) investment income ear ned on the fund's assets; and
(5) other funds from sour ces approved by the commission.

(9) The commission shall, by resolution, establish uses for the
housing trust fund. However, the uses must be limited to:

(1) providing financial assistance to those individuals and
familieswhoseincomeisat or below eighty percent (80%) of
the county's median income for individuals and families,
respectively, to enable those individuals and families to
purchase or leaseresidential unitswithin the county;

(2) paying expenses of administering the fund;

(3) making grants, loans, and loan guarantees for the
development, rehabilitation, or financing of affordable
housing for individuals and families whose income is at or
below eighty per cent (80% ) of thecounty'smedian incomefor
individuals and families, respectively, including the elderly,
persons with disabilities, and homeless individuals and
families; and

(4) providing technical assistance to nonprofit developers of
affordable housing.

(h) At least fifty percent (50%) of the dollars allocated for
production, rehabilitation, or purchaseof housingmust beused for
unitsto beoccupied by individualsand familieswhoseincomeisat
or below fifty percent (50%) of the county's area median income
for individuals and families, respectively.

(i) The low income housing trust fund advisory committee is
established. Thelowincomehousingtrust fund advisory committee
consists of eleven (11) members to be appointed by the
redevelopment commission. The members appointed by the
commission must include repr esentatives of:

(1) elected or appointed officials from the governmental
entities gover ning the county and each municipality in which
the supplemental housing program islocated; and
(2) other members who are capable of representing the
inter ests of the following:

(A) Banks and other financial institutions.

(B) Low income families.

(C) Owners of subsidized, multifamily housing
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communities.
(D) Neighbor hood associations.
(E) Community based organizations.
(F) Social servicesagencies.
(G) Other agenciesinvolved in homelessintervention and
prevention.
Member sof thelow incomehousing trust fund advisory committee
serve for a term of four (4) years and are eligible for
reappointment. If a vacancy exists on the committee, the
appointing authority who appointed the former member whose
position has become vacant shall appoint an individual to fill the
vacancy. A committee member may beremoved at any timeby the
appointing authority who appointed the committee member.
(i) Thelow incomehousing trust fund advisory committeeshall
make recommendationsto the commission regarding:
(2) thedevelopment of policiesand procedur esfor the uses of
the low income housing trust fund; and
(2) long term sour ces of capital for the low income housing
trust fund, including:
(A) revenue from:
(i) development or dinances;
(i) fees; or
(iii) taxes,
(B) financial market based income;
(C) revenue derived from private sour ces; and
(D) revenue generated from grants, gifts, donations, or
incomein any other form from a:
(i) gover nment program;
(ii) foundation; or
(iii) cor poration.
(k) Thetreasurer of the unit establishing the commission shall
invest the money in the fund not currently needed to meet the

2003



17

1 obligations of the fund in the same manner as other public funds
2 may beinvested.
(Referenceisto HB 1588 as introduced.)

and when so amended that said bill do pass.

Representative Crawford
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